ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2020

(UNAUDITED)
POPULATION LAST CENSUS 19,403
NET VALUATION TAXABLE 2020 2,079,454 389
MUNICODE 0211

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 25, 2021
MUNICIPALITIES - FEBRUARY 10, 2021

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of ELMWOOD PARK , County of BERGEN

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 ' Preliminary Check

2 ' Examined

I hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to §5a are
compiete, were computed by me and can be supported upon demand by a register or
other detailed analysis. .

Signature SDW@w-cpa.com

Title Registered Municipal Accountan

(This MUST be signed by Chief Financial Officer. Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

I hereby certify that | am responsible for filing this verified Annual Financial Statement, {which | have prepared) or
{which | have not prepared) [eliminate one] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit. :

Further, | do hereby certify that I, Roy Riggitano .am the Chief Financial
Officer, License # N02470693 , of the BOROUGH of
ELMWOOD PARK , County of BERGEN and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2020, completely in compliance with N.J.S. 40A:5-12, as amended. [ also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2020.

Signature

Title

Address 182 Market Street N
Phone Number 201-796-1457

Fax Number 201-794-0976

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS

AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:
Preparation by Registered Municipai Account (Statemant of Statutory Auditor Only)'

I have prepared the post-closing trial balances, reiated statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available o me by the BOROUGH of ELMWOOD PARK

as of December 31, 2020 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {exceptfor-circumsiances-as-setforth-below, no-mattersy  or
(no matters) [eliminate-ene} came to my attention that caused me to believe that the Annual
Financial Statement for the year ended Dec. 31, 2020 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the goverhing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not exiend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Steven Wielkaotz

{Registered Municipal Accountant)

Wielkotz & Company, LLC

(Firm Name)

- 401 Wanaque Avenue

(Address)

Pompton Lakes, NJ 07442

Certified by me (Address)

. 2021
this day 973-835-7900

(Phone Number)

973-835-8631
(Fax Number)

‘Sheet 1a



MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
Yyour municipaliiy is eligible forlocal examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedrjess of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%:

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies™ noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does
not plan to conduct one in the current year. N

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.

10. The municipality has not applied for Transitional Aid for 2021.

1. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.8.A. 40A:4-53 (1) and (m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above criteria_in determining its qualification for local examination of its Budget in accordance

with N.J.A C. 5:30-7.5.

Municipality: BOROUGH OF ELMWOOD PARK

Chief Financial Officer:

Signature:

Certificate #:

Date:

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item(s)
of the criteria above and therefore does not qualify for local

examination of its Budget in accordance with N.J.A.C. £:30-7.5.

Municipality: BOROUGH OF ELMWOOD PARK

Chief Financial Officer:

Signature:

Certificate #:

Date:
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226001712
Fed 1.D. #

BOROUGH OF ELMWOOD PARK

Municipality
BERGEN
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: December 31, 2020
™ (2) (3)
Federal programs
Expended State Other Federal
{administered by Programs Programs
the state) Expended Expended
TOTAL $ 60,000.00 % 98,427.88 3 183,306.31
Type of Audit required by Title 2 U.5. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.
Single Audit
Program Specific Audit
x Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)
Note: All local governments, who are recipients of federal and state awards (financial assistance), must

report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations{CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

() Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid {l.e., CMPTRA, Energy Receipts tax, etc.) since there

are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

Signature of Chief Financial Officer Date

Sheet 1c



IMPORTANT!
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheeats from the

document.

CERTIFICATION

| hereby certify that there was no "utility fund" on the books of account and thare was no

utility owned and operated by the BOROUGH of ELMWOOD PARK

County of BERGEN during the year 2020 and that sheets 40 to 68 are unnecessary.,

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Accotnt.)

NOTE:

When removing the utility sheets, please be sure to refasten the “index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2020

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2021 and filed with the County Board of Taxation on January 10, 2021 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of &

SIGNATURE OF TAX ASSESSOR

BOROUGH QF ELMWOOD PARK
MUNICIPALITY

BERGEN
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Sublofaled and Subtotal Must Be Marked With "C” - Taxes Receivable Must Be Subfotaled

Title of Account Debit Credit
CASH 11,506,197.88
INVESTMENTS
DUE FROM/TO STATE - VETERANS AND SENIOR CITIZENS - 74,599.14

Receivables with Full Reserves:

TAXES RECEIVABLE:

PRIOR -
CURRENT 576,146.22

SUBTOTAL 576,146.221\
TAX TITLE LIENS RECEIVABLE -
PROPERTY ACQUIRED FOR TAXES 23,450.00

CONTRACT SALES RECEIVABLE

MORTGAGE SALES RECEIVABLE

REVENUE ACCOUNTS RECEIVABLE

58,515.62

DUE FRCOM:

Dog License Trust

Other Trust Fund 1,002.63
Escrow Trust Fund 8,202.07 \S
i 245.43
General Capital Fund —— ( 7? f, g 0 li.- é‘b
Due from Federal Agencies 54 042.66
DEFERRED CHARGES:
EMERGENCY
SPECIAL EMERGENCY (40A:4-55) £10,000.00
DEFICIT -
page totals 12,837,802.51 74,599 14

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BAIANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Subtotaled and Subiotal Must Be Marked With “C” - Taxes Receivable Must Be Subtotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3 12,837,802.51 74,599.14
APPROPRIATION RESERVES 1,649,280.08
ENCUMBRANCES PAYABLE 607,025.59
CONTRACTS PAYABLE
TAX OVERPAYMENTS 29 029.93
PREPAID TAXES 369,696.64
DUE TO FEDERAL AND STATE GRANT FUND 251,692.45
DUE TO STATE:
MARRIAGE LICENCE 1,150.00
DCA TRAINING FEES
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 10,048.33
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL 1,455,224.00
RESERVE FOR LOSAP 102,752.00
RESERVE FOR REVALUATION 37,000.00
12,837,802.51 4 587,498.16

PAGE TOTAL

(Do not crowd - add additional sheets)
Sheet 3a



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" -- Taxes Recejvable Must Be Subfotaled

Titie of Account

Debit

Credit

TOTALS FROM PAGE 3a

12,837,802.51

4,587,498.16

SUBTOTAL 12,837,802.51 4,587,498.16 “C"
RESERVE FOR RECEIVABLES 721,604.63
DEFERRED SCHOOL TAX -
DEFERRED SCHOOL TAX PAYABLE -
g2
FUND BALANCE 7,528,699
TOTALS 12,837,802.51 12,837,802.51

(Do not crowd - add additional sheets)

Sheet 3a.1



POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2020

Title of Account Debit Credit

CASH -
GRANTS RECEIVABLE ) 21,105.00
DUE FROM/TO CURRENT FUND 251,692 .45
ENCUMBRANCES PAYABLE 3,024.20
APPROPRIATED RESERVES 179,181.00
UNAPPROPRIATED RESERVES 90,592.25

TOTALS 272,797.45 272,797.45

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Debit Credit

ANIMAL CONTROL TRUST FUND

CASH 25,438.45

DUETO -

DUE TO STATE OF NJ 119.40

RESERVE FOR ANIMAL CONTROL TRUST FUND 25,319.05

FUND TOTALS 25,438.45 25,438.45

ASSESSMENT TRUST FUND

CASH -

DUETO -

RESERVE FOR:

FUND TOTALS - =

MUNICIPAL OPEN SPACE TRUST FUND
CASH -

FUND TOTALS - =

LOSAP TRUST FUND

CASH .

FUND TOTALS -
(Do not crowd - add additional sheets)

Sheet &




POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2020

Title of Account

Debit

Credit

CDBG TRUST FUND

CASH

DUE TO -

FUND TOTALS

ARTS AND CULTURAL TRUST FUND

CASH

FUND TOTALS

OTHER TRUST FUNDS

CASH

2,131,754.36

Due to Current Fund - Escrow Trust

8,202.07

Due to Current Fund - Other Trusi

1,002.63

OTHER TRUST FUNDS PAGE TOTAL

2,131,754.36

9,204.70

(Do not crowd - add additional sheets)

Sheet 6.1



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Debit Credit
Preyious Totals 2,131,7564.36 9,204.70
OTHER TRUST FUNDS (continued)
Reserve for:
Compensated Absences 234,062.03
Fire Prevention Penalties 15,867.17
Fire Prevention Fees 234,195.79
Unemployment 193,446.22
Multiple Dwellings 43,425.87
Federal Share Forfeiture Funds 44.601.25
Federal Share Foifeiture Overtime 50,983.14
Lien Redemptions 206,098.60
Tax Title Lien Premiums 283,200.00
Parking Offenses Adjudication Act 9,725.64
Drunk Driving 196.64
Miscellaneous 1,000.00
Alcohol Rehab 8,590.00
Recreation 527,791.02
Band Shelter
Police Outside Duty 70,688.89
Escrow 209,964.05
COAH 5,893.35
TOTALS 2,140,344.36 2,140,344.36

{Do not crowd - add additicnal sheets)

Sheet 6.2



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Titte of Account Debit Credit

Previous Totals 2,140, 344.36 2,140 344.36

OTHER TRUST FUNDS (continued)

TOTALS 2,140,344.36 2,140,344.36

(Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2020

Compensated Absences $ 321,760.69 330,248.21 417,946.87 234,062.03 -~
Fire Prevention Penalties $ 21,801.17 4,309.00 10,243.00 15,867.17
Fire Prevention Fees $ 156,723.95 97.868.40 20,396.56 234,195.79 -
Unemployment $ 180,964.55 13,946.58 1,464.91 19344622 ~
Multiple Dwellings $ 43,400.62 25.25 - 43,425.87 .
Federal Share Forfeiture Funds $ 64,351.77 - 19,750.52 44 601.25 .
Federal Share Forfeiture Overtime $  50,983.14 - - 50,983.14 -
Lien Redemptions $ 21922273 103.456.87 116,581.00 206,098.60 .-
Tax Title Lien Premiums $ 303,800.00 110,500.00 131,100.00 283,200.00
Parking Offenses Adjudication Act $ 11,386.14 1,180.00 2,840.50 9,725.64
Drunk Driving $ 196.64 - - 196.64
Miscellaneous $  1,000.00 - - 1,000.00
Veterans Memorial $ - 10,000.00 13,000.00 -
Alcohol Rehab $ (13,458.50) 13,458.50 8,590.00 (8,590.00)
Recreation $ 514,727.63 187,554.27 174,490.88 527,791.02
Band Shelter $  3,204.32 2,500.00 5,704.32 -
Police Outside Duty $ 37.412.50 1,085,928.80 1,052,652.41 70,688.89
Escrow $ 208,576.43 175,975.47 174,587.85 209,964.05
COAH $ - 5,893.35 5,893.35

PAGE TOTAL $ 212605378 § 214284470 $_ 2,146,348.82 $__ 2,122,549.66

Sheet 6b



SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2019 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2020
PREVIOUS PAGE TOTAL 2,126,053.78 2,142 844,70 2,146,348.82 2,122,549 66
PAGE TOTAL $ 212605378 $  2,142,844.70 §__ 2,146,34882 3 2,122,549.66

Sheet 6b TOTAL
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2020

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 2,655,259.00 0000000
Bonds and Notes Authorized but Not Issued 0OO0CK 2,655,259.00
CASH 2,929,607.65
Infrastructure Trust Loans Receivable 17,514.00
DUE FROM -
DUE FROM - The Board of Education 123,537.50
FEDERAL AND STATE GRANTS RECEIVABLE 715,643.72
DEFERRED CHARGES TO FUTURE TAXATION:
FUNDED 11,726,099.32
UNFUNDED 9,665,259.00
DUE TO - CURRENT FUND 24543
2.655,504.43
PAGE TOTALS 27,832,920.19 ;

{Do not crowd - add additional sheets)

Sheet 8



POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2020

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 27,832,920.19 2,655,504.43
BOND ANTICIPATION NOTES PAYABLE 7,010,000.00

GENERAL SERIAL BONDS

10,145,000.00

TYPE 1 SCHOOL BONDS

LOANS PAYABLE 1,581,099.32
CAPITAL LEASES PAYABLE -
RESERVE FOR CAPITAL PROJECTS
IMPROVEMENT AUTHORIZATIONS:
FUNDED 801,600.22
UNFUNDED 4,720,159.21
5§l
ENCUMBRANCES PAYABLE
RESERVE FOR GRANTS RECEIVABLE 571,233.69
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 93,904.00
DOWN PAYMENTS ON IMPROVEMENTS -
254,419.32

CAPITAL FUND BALANCE

27,832,920.1¢

27,832,920.1¢

(Do not crowd - add additional sheeis)

Sheet 8.1



CASH RECONCILIATION DECEMBER 31, 2020

Cash
Less Checks Cash Book
*On Hand On Deposit Outstanding Balance
Current
2.911.77 11,685,447 22 192,161.11 11,506,197.88
Grant Fund , , -
Trust - Animat Control 25 438.45 “
) . 2
Trust - Assessment 2R
Trust - Municipal Open Space -
Trust - LOSAP -
Trust - CBBG —
Trust - Other -
2,191,824.07 60,069.71 2,131,754.36
Trust - Arts and Cultural '
General Capital )
pia 2,993,118.75 63,511.10 2,929 607.65
UTILITIES: H
Water O fi y
perating 6,340,023.99 171,573.35 6,168 450.64
Water Capital
ater Lapita 2,148.801.40 263,808.18 1,884,993.22
Total 2,811.77 25,394,653.88 751,123.45 24 646,442 .20

* Include Deposits in Transit

* Be sure to include a Public Assistance Account recanciliation an

REQUIRED CERTIFICATION

! hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 8 and ©

applicable bank statements, certificates, agreements or passbooks at December 31, 2020.

| also certify that all amounts,

been verified with the applicable passbook at December 31, 2020.

Al "Certificates of Deposits”, Repurchase Agreements” and other investrments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL

(a} have been verified with the

if any, shown for Investments in Savings and Loan Associations on any trial balance have

d trial balance if the municipality maintains such a bank account.

ACCOUNTANT (STATUTORY AUDITOR) OR

CHIEF EINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature:

Sdw@w-cpa.com

Title:

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund:

Spencer Savings Bank 9,316,669.69
Spencer Savings Bank-DPW Operating 308,356.25
Santander Bank 2,070,421.28
Other Trust Fund:
Compensated Absences - Spencer Savings Bank a/c no. 801102989 234.062.03
Redemption Trust - Spencer Savings Bank a/c no. 801102930 544,806.29
Federal Share Forfeitures - Spencer Savings Bank a/c no. 801102971 44 601.25
Federal Share Forfeitures - TD Bank afc no. 4249726021 50,983.14
Unemployment Trust - Spencer Savings Bank afc no. 801104498 193,446.22
Other Trust - Spencer Savings Bank a/c no. 801102914 346,118.16
Other Trust - TD Bank a/c no. 3618579
Other Trust - NJ Cash Management a/c no. 102415-177 188,839.63
Escrow - TD Bank afc no. 7760154926 288,855.01
Fire Prevention Fees - Spencer Savings Bank a/c no. 801102048 234,925,985
Fire Prevention Penalties - Spencer Savings Bank a/c no. 801102955 15,867 17
Multiple Dwellings - TD Bank a/c no. 1108703720 3,510.35
Muliiple Dwellings - TD Bank a/c no. 11086871220 1,310.11
Multiple Dwellings - TD Bank a/c no. 1108690120 1,264.54
Multiple Dwellings - TD Bank a/c no. 1108659620 1,636.99
Multiple Dwellings - TD Bank a/c no. 1108685520 9,220.50
Multiple Dwellings - TD Bank a/c no. 1108677420 3,477.82
Multiple Dwellings - TD Bank a/c no. 1108708820 1,308.72
Muitiple Dwellings - TD Bank a/c no. 1108699520 15,227 .57
Multiple Dwellings - TD Bank a/c no. 1108695220 6,471.27
COAH Trust - Spencer Savings Bank a/c no. 802049501 5,893.35
General Capital Fund:
Spencer Savings Bank afc no. 2963 2,946 880.77
New Jersey Cash Mgmt. a/c no. 171-000-102393 46,237.98
Water Utility - Operating Fund:
Spencer Savings Bank 6,150,355.69
189,668.30

New Jersey Cash Management Fund

PAGE TOTAL

23,220,414.03

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.

Sheet 9a



CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"
PREVIOUS PAGE TOTAL 25,394,653.88

TOTAL PAGE 25,394,653.88

Note: Sections N.J.S. 40A:4-81, 40A:4-62 and 40A:4-63 of the local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL



00°g04'12 - £.'9Z€ 067 £L°92€06¢ 0060112 STV1OL J9vd
T 00'000'y 00°000'% Aales g yleaH pooypiyd
N LE'20e’e8t L£'00E '8l XV S3UVYO
) 12°80G'¢ 12805 1UBIS snsuen
) 20 LLFL 0LLE L UONEIIgeYaY UOEINPT |OYOoY
) 000981 00098'L 5914 ewbng
B 08'4Z| og'sel Jueic) Uoneloisay [edlolsiy Aluno) uabled
i} gz'zes'le 8z'zeg’le SaUNWWOY UEs|D
) G0'LIZ'Y S0'..2'Y 10y Apog
- 00°'000'09 0000009 2INoag pue 2jeg
00°504'be 00504 IC SoUB|V [edouny
_ pazifeay
0207 'LE 2=Q anusaay 0Z0zZ ') ‘uer
|dueled pej|soued s=CHe) [SETNEREN 1ebpng aoueleq Welo
0c0¢

HTAVAIIOHA SINVHD HLVLS ANV TVadddid
SHLLNNOD ANV SHILI'TVJIOINAW

Sheet 10



SIV10L d9vd

0060l Le - - £1°92£°06¢ £4°92¢°062 00'S0L'12
0050112 - - ©/'92€7067 €. 928062 00°S0k 12 STVLOL 39Vd SNOIAJYd
pazijeey
0202 '1& "98Q anuansy 0202 'L ‘uef
aoueeyg pa(@iuesn BUIO panaoay Jafpng 2oueleyg uelsy
0Z0%

Sheet

(PAu0d) FIAVAIADHY SINVYUD HLVLS ANV TVIAdAd
SHIINAOD UNV SULLI'TVJIDINNIN

10.1



00'60L°LZ - - £/°92£'082 £/'9Z£'062 00'60}°L2 STVLOL
- [ ]
-
- -t
Q
(]
- =
73]
0050112 - - £1'92¢'062 £.'92¢'06¢ 0050112 SIVLOL dOVd SNOIATYd
pozieay
0202 ‘LE "09(] anuansy 020Z 'L "uer
soueeq pa||eouen i1y} panladay 196png aoue|ey el
0202

(PIUO) FTAVATADHY SINVUD ALVIS ANV TVHAdIA
SALINNOD ANV SALLITVJIDINNIN

Totals



02'508'8.L - - 66'60L'LLE 88'€90'02¢ $8'292'99 9¥'886'602 STVLOL 39Vd

" LE'90EEL Leee’esl PV S34VY0

- 280G’ LT80S°E uelo) shsuad
co'LiY'L 0Ly uonejiqeysy uoleonp3 {04y
00°098'L 000981 99.4 ewbng
08¢zl 08'Gel JUBlS) Uoneroisey [eouo)sid Ajunog usbiag
1€'800'6C LB'ETVC 8z'zeg'le saiUNWWOoY Ues|H
G0'LLTY G0 /lC Jouly Apog

- 00°000°09 0000009 2IN39§ pue 9jeg
00'6Le 00'6.E 1991, 10 1 IO
05°Z0€'sE 0GZ0E'Ge SaUNWWOoY Uueald
LE'9EQT 1£°9€9'C uonelijigeyay] uoneonp3 |oYyody
00'GLo'oL 00'619'0l 43aa
TLT86'" GE'G8L'E J08oL'e SaUNWWOo)) ues|d

- XAz A7 ¥ Zrr O seljunuwon ues|d
00v.8°€ 00vige lowly Apog
o00ge’ie G ereee 120G JUBIS) oBeuuo . bulokoay
LE°Z68'GS L£7268'GS pund uoReiqeysy pue uoyeonpd 104oofy
00°L0T'L 00'1.02'1 20UEIjlY |edioiuny

_ 18-7'V0v Ag
0¢€0e 'Le oeQ uopendoiddy 19Bpng 0zgz 'L uer
aouejeq pa|@suen B0 popuadxy suoieudolddy 186png aoueleqg el

Qc0c¢ Wall pallalsuel |

SLINVAD HLVIS ANV Tvdidddad
HOAd SHAYISHY TILVIIdOYddV 40 HTAdIHDS

Sheet

11



00'181'64L - BLYELLPE 89°€90'¥ZZ $8'297'/8 9v°886°602 VA NERYE
i 0000012 00°000°LZ (oJe[\ - 9InDag puE ajes
08'GLE 0Z'%29'c 00°000't f121eS % GIESH POoUPIUD
02'508'8.L) - 66'60L'ZLE 88'€90'022 $8'292'99 9885602 STYLOL 39Vd SNOIATHd
18- VOv Ad
0202 ‘L€ veq uoneudoiddy 196png 0z0z ') "uep
aouejeqg T ET]H] =Ly BUIO popuadxy suoieudolddy 1ebpng aoueeg e

(e Wi paliajsuel]

Sheet

SINVYD ALVILIS NV TVIadd
d0d SHAYHSHY dALVIIdOdddY A0 ATATAHHDS

11.1



SIV101 3oVd

00'L8L'8.L - BLYEL'LYE 88'€90'veZ 68'79Z'/8 ov'885'60Z
00181641 . BLYELLYE 88'¢90'v2C 58792 /8 o1'885'60T STV101 39Vd SNOINFYd
L8V V0P A
020z ‘L€ 2eQ uoneudolddy 1ebpng 020z 'l uep
soueley pa||pauen) B[=1Tg) papuadxg suojjelidolddy Jebpng aoueleyg el

020¢ WOolj paliajsued]

Sheet

SINVED HLVILIS ANV TVIAaid
HOAd SHAYASHY AALVIIdOUddV 40 ATNATHDS

11.2



0018l 6.1 ] 6L Vel LvE 83290722 9829¢ L8 9 886 602 STv1O0L
007181 6L ) 6LYELLYE 88290'722 $g'792'/8 9%'885'602 STIVLOL I9Vd SNOIATHd
L8-V'VOP Ag
020Z ‘1€ 090 uoyeldosddy 1efpng 0zZ0Z ‘) "uep
aoueleq ps|jecuen B0 papuadx3 sualjedolddy yebpng aouejeg welo
0c0¢ Wol palialsuel |

Sheet 11

A0d SHAYASHY dALVIIdOUddV A0 A'TNAAHDS

SINVAD HIVIS ANV TVIHdIA

Totals



GZ'Z6506 GZ'Z6506 - 08'G86'L9 08'G86'L9 SVLOL

i 00'098°L 00'098'} 2014 eWBAS
00'G.5'9 00°6.6'9 HEE!
STAVARIN 74 STAVANR 74 juels) ebeulo] BUjjdAoeY

) 0862l 08'6Z) JUEIS) [E210ISIH
00°000°09 0000009 00°000°09 00°000°09 lueig) alndeg pue 8ieg

. - - - - STVLOL 3ADVd SNOIATH

o L8-7'vOv Ag
0¢0¢ Lg 98] uofendosddy 186png 0z0z ‘1 uer
aauejeg B0 paAlsI9y suopendosddy J9bpng jues

0c¢0g Wolf paliajsuel |

aouejeg

Sheet 12

SINVHD HLVLIS ANV TVIIAdEA
dO0d SHAYASHY dRLVIMdOUddVNA A0 ATOAHHDS

Totals



*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2020 XXX XAXK J00OEXXXXKA
School Tax Payable # OO IO
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020) OO0
Levy School Year July 1, 2020 - June 30, 2021 XXXRAO00K
Levy Calendar Year 2020 ODOOOKNXKX 37,030,661.00
Paid 37,030,661.00 XIOOOEHEXXX
Balance - December 31, 2020 OO0 HKX 000G
School Tax Payable # - X0OOCEXKHK
School Tax Deferred
{Not in excess of 50% of Levy - 2020 - 2021) HOCO0ONK

* Not including Type 1 school debt service, emergency authorizations-schools, transfer to
Board of Education for use of local schools.
# Must include unpaid requisitions.

37,030,661.00

37,030,661.00

MUNICIPAL OPEN SPACE TAX

Debit Credit
Balance - January 1, 2020 IOOODENXKAX
2020 Levy OO NX00K
Interest Earned XHOOOCKXXXX
Expenditures XHIOOXXKKXK
XO0OOGO00EX

Balance - December 31, 2020

# Must include unpaid requisitions.

Sheet 13




COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2020 JOOOOO0OOXK 00000000
County Taxes AAHOKHOCXNKX
Due County for Added and Omitled Taxes peeesseosesd
2020 Levy YOOCXXICOCKAX MOCKEXXXKK XK
General County OO0 5,580,556.08
County Library YOO0OCEKNKX
County Health XXXXXXXXXXX
County Open Space Preservation IOCOOCOOKKK 234,108.99
Pue County for Added and Omitted Taxes paveeisevesd 10,048.33
Paid 5,814 665.07 FOOOOOUXXXX
Balance - Dacember 31, 2020 XOOOOOXXAXK DO XKK
County Taxes YLK AXXKXX
Due County for Added and Omitted Taxes 10,048.33 XOOODXNKXKK
5,824,713.40 5,824,713.40
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2020 OO00OXAXX
2020 Levy: (List Each Type of District Tax Separately - see Footnote) JO0OCOOXXXX XAXXXXXXXX
Fire - FOOUOOKXHAX JOOOCOXX
Sewer - JOOCOONNK 00K00DX
Water - JOOOOUKXXXXX XXXO0O0XX
Garbage - HXUXHKKRXAX XIOOOXNXKX
XIOO00EKXX JOOOGEOEXX
JOOUXHEXAXAXXK XXXKRXKKKKX
JOOOOOCOXK XXXIOEXAXX
Total 2020 Levy KXXAXAXKKXKHX -
Paid XX
- HOOCRGOOK

Balance - December 31, 2020

Footnate: Please state the number of districts in each instance.
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2020 JOOOOKKNAKKX XIOOOCKXHXXX
" School Tax Payable # OXXHAXARXX
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020) JOOOCKK XKL
Levy School Year July 1, 2020 - June 30, 2021 JOOOOCKOKK
Levy Calendar Year 2020 YOOOOLKXXNX
Paid XXX
Balance - December 31, 2020 peeses s s ey XXFOXRAKXK
School Tax Payable # - XXX
School Tax Deferred
(Not in excess of 50% of Levy - 2020 - 2021) KXOCKHKXXK
# Must include unpaid requisitions. - -
REGIONAL HIGH SCHOOL TAX
Dehit Credit
Balance - January 1, 2020 XIOOOODOINNX AR FAXOOKK
School Tax Payable # 00000000
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020) XIOOCOCKNXKX
Levy School Year July 1, 2020 - June 30, 2021 DOOCOINXKX
Levy Calendar Year 2020 XXAXXKKXAXXXX
Paid peos ot eesod
Balance - December 31, 2020 KHOOOOOOKX FOOOOOKKKX
School Tax Payable # - X0 XXX
School Tax Deferred
KHOKXAXXXX

{Not in excess of 50% of Levy - 2020 - 2021)

# Must include unpaid requisitions.
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STATEMENT OF GENERAL BUDGET REVENUES 2020

Source Budget Realized Excess or Deficit*
-01 -02 -03
e AT G 291500000 SO75.00000 :
Director of Local Government -
Miscellaneous Revenue Anticipated: HXAXNAXX, YOODEXHKKK XX0COO0XK
Adopted Budget 3,966,808.85 3,717,496.00 (249,412.85)
Added by N.J.S. 40A:4-87 (List on 17a) 224 063.88 224 063.88 -
Total Miscellaneous Revenue Anticipated 4 190,872.73 3,941,559.88 (249 412.85)
Receipts from Delinquent Taxes 585,000.00 634,643.10 49 643.10
Amount to be Raised by Taxation: XXX YOOOCOCO0K FOO0K
(a) Local Tax for Municipal Purposes 18,790,315.50 XUHXHKAXKX XIOTKHX KK,
(b) Addition to Local District School Tax KXKHXKAXX YOC0000XX
{c) Minimum Library Tax 773,888.00 OO0 XXX KXK
Total Amount to be Raised by Taxation 19,564,203.50 21,255 522.77 1,691,319.27
28,315,176.23 29,806,725.75 1,461,549.52

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit

Current Taxes Realized in Cash {Total of Item 10 or 14 on Sheet 22) XOOOOCKKK 61,910,897.17
Amount to be Raised by Taxation KOOOOXXK OGO
l.ocal District School Tax 37,030,661.00 XHKHIXHKK
Regional School Tax - XHOXHKKKKK
Regional High School Tax - XOODEXXNHX
County Taxes 5,814,665.07 XXHXHOKK
Due County for Added and Omitted Taxes 10,048.33 XXHOOKHXK
Special District Taxes - OOOEXXXAX
Municipal Open Space Tax - XXKXKNXKK

Reserve for Uncollected Taxes JOOOEXKXKK 2,200,000.00
Deficit in Required Collection of Current Taxes (or) peeeesseed -
Balance for Support of Municipal Budget (or) 21,255 522.77 b OO0 E0 0.0 ¢4
WRKIAXKAX

*Excess Non-Budget Revenue (see footnote)

*Deficit Non-Budget Revenue (see footnote)

000X

*“These items are applicable only when there is no "Amount to be Raised by Taxation" in the

"Budget" column of the statement at the top of this sheet. In such instances, any excess or deficit
in the above allocation would apply to "Non-Budget Revenue® only.

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

Alcohol Education Rehabilitation 1,417.02 1,417.02 -
Census Grant 3,5608.27 3,508.27 -
CARES ACT 183,306.31 183,306.31 -
Clean Communities 31,832.28 31,832.28 -
Childhood Health & Safety 4,000.00 4.000.00 -
PAGE TOTALS 224 ,063.88 224 063.88 -

[ hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received

written notification of the

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a

award of public or private revenue. These insertions meet the statutory requirements of



STATEMENT OF GENERAL BUDGET REVENUES 2020

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 254 063.88 224,063.88
PAGE TOTALS 224,063.88 224,063.88 =

[ hereby certify that the abo
written notification of the awa

CFO Signature:

ve list of Chapter 159 insertions of revenue have been realized in cash or | have received

rd of public or private revenue. These insertions meet the statutory requirements of
N_J.S.A. 40A:4-87 and matching funds have been provided if applicable.

Sheet 17a.1



STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

. Source Budget Realized E:xcess or Deficit
PREVIOUS PAGE TOTALS 224,063.88 224,063.88
PAGE TOTALS 224,063.88 224,083.88 -

[ hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received

written notifica

N J S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a.2

tion of the award of public or private revenue. These insertions meet the statutory requirements of



STATEMENT OF GENERAL BUDGET REVENUES 20290

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 224,063.88 224,063.88
PAGE TOTALS 224,063.88 224 063.88 -

| hereby certify that the above list of Chapter 150 insertions of revenue have been realized in cash or | have received
written notification of the award of public or ptivate revenue. These insertions meet the statutory requirements of

N.J1.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

Sheet 17a.3



STATEMENT OF GENERAL BUDGET REVENUES 2020

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 224 063.88 224,063.88 -
TOTALS 224,063.88 224,083.88 -

T hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or 1 have received

written notification of the

CFOQ Signature:

award of public or private revenue. These insertions meet the statutory requirements of
N J S.A. 40A:4-87 and matching funds have been provided if applicable.

Sheet 17a Totals



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2020

2020 Budget as Adopted 28,091,112.35
2020 Budget - Added by N.J.8. 40A:4-87 224,063.88
Appropriated for 2020 (Budget Statement ltem 9) 28.315,176.23

Appropriated for 2020 by Emergency Appropriation (Budget Statement ltem 9)

Total General Appropriations {Budget Statement ltem 9) 28,315,176.23

Add; Overexpenditures (see footnote)

Total Appropriations and Overexpenditures 28,315,176.23

Deduct Expenditures:

Paid or Charged [Budget Statement ltem (L)] 24,462,954 .49

Paid or Charged - Reserve for Uncollected Taxes 2,200,000.00
Reserved 1,649,280.08

Total Expenditures 28,312,234 57

Unexpended Balances Canceled (see footnote) 2,941.66

FOOTNOTES - RE: OVEREXPENDITURES
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED
Are not to be shown as “Paid or Charged" in the budget document. In all instances "Total Appropriations” and "Overexpenditures”
must equal the sum of "Total Expenditures™ and "Unexpended Balances Canceled™.

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2020 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 {Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet 18



RESULTS OF 2020 OPERATION

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues; pesdoesesd X000
Miscellaneous Revenues anticipated XOO0OKXEK
Delinguent Tax Collections XX0EXXHNX 49,643.10
XXXHAXKKXX
Required Collection of Current Taxes YOOCHXXAKK 1,691,319.27
Unexpended Balances of 2020 Budget Appropriations XAOOOOOKH 2,941.66
Miscellaneous Revenue Not Anticipated b 899060044 702.,783.39
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) OO XK -
Payments in Lieu of Taxes on Real Property XOODO00IXX
Sale of Municipat Assets JOOOEXXX
Unexpended Balances of 2019 Appropriation Reserves XXXNHAX 1,104,268.91
Prior Years interfunds Returned in 2020 XAXXHXKXAK 31,043.91
COVID-19 Special Emergency XOOXXXXKCK 610,000.00
X000
FHHKNAXK
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XIOOOOODX XAOOOOIXXK
Balance - January 1, 2020 - XRXXKAXKXK
Balance - December 31, 2020 YOOOOKKAX -
Deficit in Anticipated Revenues: p et e be oty XXOXXXKKXX
Miscellaneous Revenues Anticipated 249.412.85 XIOOOKXXX
Delinquent Tax Coilections - JOOCKXHXHX
XXXXCOOOK
Required Collection on Current Taxes - XHOODEXXX
interfund Advances Originating in 2020 54,042.66 FOOODXKNXX
Refunds 272175 HOOOOKAX
XXXKKOONKX
KAKXKKXXKX
XOOOOOEXXX
Deficit Balance - To Trial Balance (Sheet 3) KOOCKKXXX -
Surplus Balance - To Surplus (Sheet 21) 3,885,822.98 ACOOO000K
4.192,000.24 4,192 000.24

Shect 19




SCHEDULE OF MISCELLANEQOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

Verizon Franchise Fees 157,273.00
Cable Franchise Fees 90,750.53
Hotel Franchise Tax 83,192.18
Police Qutside duty Administrative Fees 214,000.00
Public Defender Fees 3,786.50
Insurance Dividend 26,565.00
Insurance Settlement 89,740.08
DMV 7,156.24
Other 30,319.86

702,783.39

Total Amount of Miscellanecus Revenues Not Anticipated (Sheet 19}

Sheet 20



SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIQUS PAGE TOTALS 702,783.39
Page Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 702,783.39

Sheet 20.1



SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

PREVIOUS PAGE TOTALS 702,783.39

702,783.39

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19)

Sheet 20 Totals



SURPLUS - CURRENT FUND

YEAR -2020
Debit Credit

1. Balance - January 1, 20520 X000 7,617,876.74
2. XO0000(XX
3. Excess Resulting from 2020 Operations MAHKXAKKX 3,885,822.98
4. Amount Appropriated in the 2020 Budget - Cash 3,975,000.00
5. Amount Appropriated in 2020 Budget - with Prior Written- 1 , - s

Consent of Director of Local Government Services - XXXXEKXKK
6. XXXXAXKKX
7. Balance - December 31, 2020 7.528,699.72 KHOKEXIKK

11,503,699.72 11,503,699.72

ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 11,506,197.88
Investments
Sub Total 11,506,197.88
Deduct Cash Liabilities Marked with "C" on Trial Balance 4,587,498.16
Cash Surplus 6,918,689.72
Deficit in Cash Surplus
Other Assets Pledged to Surplus:*
{1) Due from State of N.J. Senior
Citizens and Veterans Deduction -
Deferred Charges # 610,000.00
Cash Deficit #
Total Other Assets 610,000.00
7.,528,699.72

* [N THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS"

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2021 BUDGET.
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc), N.J.S.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, stc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2020 LEVY

1. Amount of Levy as per Duplicate (Analysis) # 3 62,425,218.49
or R
(Abstract of Ratables) $
2. Amount of Levy Special District Taxes 3
3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. $
4. Amount Levied for Added Taxes under
. N.J.S.A 544831 el seq. 3 107,859.50
5a. Subtotal 2020 Levy $ 62,533,077.99
5b. Reductions due to tax appeals ** $
B¢, Total 2020 Tax Levy 3 62,533,077.99
8. Transferred to Tax Title Liens $
7. Transferred to Foreclosed Property 3
8. Remitted, Abated or Canceled $ 46,034.60
9. Discount Aliowed %
10. Collected in Cash: In 2019 3 480,118.60
In 2020~ 3 61,336,528.57
Homestead Benefit Credit $
State's Share of 2020 Senior Citizens
and Veterans Deductions Allowed $ 94,250.00
Total To Line 14 3 61,910,897.17
11. Total Credits ' $ 61,956,931.77
12. Amount Outstanding December 31, 2020 3 576,146.22

13. Percentage of Cash Collections to Total 2020 Levy,
(item 10 divided by ltem 5c¢) is 99.00%

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here __ [ land complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 61,910,897.17
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals 3
To Current Taxes Realized in Cash (Sheet 17) $ 61,910,897.17

Mote A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as item 13 is 69.99% and not 70.00%, nor 69.999%.

# Note: On ltem 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Cifizens and Veterans Deductions.

* Include overpayments applied as part of 2020 collections.
* Tax appeals pursuant to R.S. 54:3-21 et seq andfor R.S. 54:48-1 et seq approved by resolution of the governing

body prior to introduction of municipal budget
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Caleulate Underlying Tax Collection Rate for 2020

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

{1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ 61,910,897.17

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected 3 61,910,897.17

Line 5¢ (sheet'22) Total 2020 Tax Levy $ 62,533,077.99

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Coliected divided by ltem 5c) is 99.01%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) 3 61,910,897.17

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected ] 61,910,897.17

Line 5¢ (sheet 22) Total 2020 Tax Levy 3 62,533,077.99

Percentage of Collection Excluding Tax Levy Sale Proceeds

(Net Cash Collected divided by item be)is 99.01%

Sheet 22a



SCHEDULE OF DUE FROM /TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2020 KICOXXKXX XXKOOKKHK
Due From State of New Jersey 30000000
Due To State of New Jersey JOOOOOKAX 73,645.41
2. Sr. Citizens Deductions Per Tax Billings 20,000.00 XOOOOCXK
3. Veterans Deductions Per Tax Billings 72,750.00 XX00KXXX
4. Deductions Allowed By Tax Collector 1,500.00 XXXAAKXKX
5. Deductions Allowed By Tax Collector 2019 Taxes
6.
7. Deductions Disallowed By Tax Collector XX00COOX
8. Deductions Disallowed By Tax Collector Prior Taxes XOOOOGOO
9. Received in Cash from State 000000 95,203.73
10. '
11.
12. Balance - December 31, 2020 JOOUKHXXXX YOO
Due From State of New Jersey XRXIOOOCKX -
Due To State of New Jersey 74,598.14 XXOOOEXK
168,849.14 168,849.14

Calculation of Amount to be included on Sheet 22, Item 10 -

2020 Senior Citizens and Veterans Deductions Aliowed

Line 2 20,000.00
Line 3 72,750.00
Line 4 1,500.00
Sub - Total 94 250.00
Less: Line 7 -
94 250.00

To Item 10, Sheet 22

Sheet 23



SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2020 MXOOOXXXHXXXK 1,455,224.00
Taxes Pending Appeals 1,455,224.00 peeseeeséed YO0
Interest Earned on Taxes Pending Appeals OOCHKOHKK YOOOCXXXXX
Contested Amount of 2020 Taxes Collected which are
Pending State Appeal (Ifem 14, Sheet 22) OO XX
Interest Earned on Taxes Pending State Appeals OOOHKKKK
Cash Paid to Appellants {including 5% Interest from Date of Payment) SOOKOONKKXK
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) KXOCOXXX
Balance - December 31, 2020 1,455,224.00 XXKXOGOKHX
Taxes Pending Appeals® 1,455,224.00 XHXAXKXKXX XOOOOKXNK
Interest Eamed on Taxes Pending Appeals pee s et ed XXOOKKXXX
* Includes State Tax Court and County Board of Taxation 1,455,224 00 1,455,224 00

Appeals Not Adjusted by December 31, 2020

Signature of Tax Collector

License #

Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2020 593,449 41 X000
A. Taxes 593,449 41 XOOOUR00NX JOOOXX XX KX
B. TaxTifle Liens XO00KXXK XXXXXXKXK
2. Canceled. X00CODNK XXX
A. Taxes XOO0O0XX
B. Tax Title Liens pevesieved
3. Transferred to Foreclosed Tax Tiile Liens: 20000 XXHKIOOHK
A. Taxes po bt s e
B. Tax Title Liens XXRXAAAKX
4. Added Taxes 41,183.69 XX HXAXK
5. Added Tax Title Liens XXX
6. Adjustment between Taxes (Other than current year) and Tax Title Liens; X000COXK
A. Taxes -~ Transfers to Tax Title Liens 200000 |I{1)
. B. Tax Title Liens - Transfers from Taxes (1) - XXKXXXXXX
7. Balance Before Cash Payments KXXXKXXXX 634,643.10
8. Totals 834,643.10 634,643.10
9. Balance Brought Down 634,643.10 preeeevesd
10. Collected: FO0XCO0XKX 634,643.10
A. Taxes 634,643.10 200G0000XXK XCOOOODIEX
B. .Tax Title Liens JOOOXUXAXX XXXXAXXXX
11. Interest and Costs - 2020 Tax Sale JOOCKKAXKX
12. 2020 Taxes Transferred fo Liens JOOCOOXAXX
13. 2020 Taxes 576,146.22 XXXXXXXKX
14. Balance - December 31, 2020 XXIHKHXXXK 576,146.22
A. Taxes 576,146.22 KOXAKARAXXK YOOXXOCOKX
B. Tax Title Liens - XOOOEKXKX JOOOOKXXX
15. Totals 1,210,789.32 1,210,789.32

16. Percentage of Cash Collections to Adjusted Amount Outstanding

—100.00% ]

(Item No. 10 divided by item No. 9) is

17. ltem No.14 multiplied by percentage shown above is |

576,146.22 Jand represents the

maximum amount that may be anticipated in 2021.
(See Note A on Sheet 22 - Current Taxes}

{1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2020 23,450.00 20000O0XXNX
2. Foreclosed or Deeded in 2020 X000 XXX
3. Tax Title Liens - XAXXXXXXX
4. Taxes Receivable - X000
BA. XXAKXAXKXX
5B. XHOONXX
6. Adiustment to Assessed Valuation XXXXHKAHHAX
7. Adjustment to Assessed Valuation OO0 KK
8. Sales JOOOOOIXX JOOOOOCCKX
9. Cash * X0
10. Contract OO0
11. Mortgage KOG,
12. Loss on Sales OCHAKX
13. (Gain on Sales JOOOO0XXX
14. Balance - December 31, 2020 XIOOCKXHXX 23,450.00

23,450.00 23,450.00
CONTRACT SALES

Debit Credit
15. Balance - January 1, 2020 XHXXXOOK
16. 2020 Sales from Foreclosed Property XXX
17. Collected”™ KXKEKXXAX
18. KIOOOOOKX
19. Balance - December 31, 2020 3000000 -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2020 XXXXKXXKK
21. 2020 Séles from Foreclosed Property XRKCOCEXX
22. Collected” XHHHEXAKXX
23 000000
24. Balance - December 31, 2020 K?fxxxxxxx Z
Analysis of Sale of Pn;operty: $ -

* Total Cash Coilected in 2020

Realized in 2020 Budget
To Results of Operation (Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

{De not include the emergency authorizations pursuant to N.J.S.A.40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.S.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 201¢ Amount in Amount Balance
per Audit 2020 Reslilting as at
Report Budget from 2020 Dec. 31, 2020
Emergency Authorization -

Municipal* $ $ $ $ -
Emeirgency Authorization -

Schools 3 $ $ $ -
Overexpenditure of Appropriations $ $ $ $ -
Deficit in Alcohol Education 5 1345850 $ 1345850 $ 8,590.00 $ 8,590.00

$ 5 $ 5 -

$ 3 $ § -

$ $ S $ -

5 $ $ $ -

$ 3 $ 3 -
TOTAL DEFERRED CHARGES 3 1345850 § 1345850 §$ 8,580.00 § 8,590.00

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.JS.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S.A. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
1. $
2. 3
3. %
4. $
5. 5
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2021

1. $

2. 3

3. $

4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

GENERAL CAPITAL BONDS

Debit Credit 2021 Debt
Service
Qutstanding - January 1, 2020 OO0 11,220,000.00
Issued OO
Paid 1,075,000.00 XIOCKIOCRK
Qutstanding - December 31, 2020 10,145,000.00 X0000000K
11,220,000.60 11,220,000.00
2021 Bond Maturities - General Capital Bonds 5 1,095,000.00
2021 interest on Bonds™ 225,718.96
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2020 XX KO
Issued OO0
Paid IOCO0OOKK
Quistanding - December 31, 2020 - XIOKKXXKX
2021 Bond Maturities - Assessment Bonds %
2021 Interest on Bonds®
Total "Interest on Bonds - Debt Service” (*ltems) 3 225718.96
LIST OF BONDS ISSUED DURING 2020
Date of
Purpose 2021 Maturity Amount Issued I?;seueo lnée;?t

Total
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SCHEDULE OF LOANS ISSUED AND OQUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS
NJ ENVIRONMENTAL INFRASTRUCTURE TRUST LOAN

Debit Credit 2‘?;3‘:“
Quistanding - January 1, 2020 XAKXXKAXK 1,786,410.33
Issued XXKIOCKXX
Paid 205,311.01 X00DONX
Refunded
QOutstanding - December 31, 2020 1,581,099.32 DO 80046094
1,786,410.33 1,786,410.33

2021 Loan Maturities 3 210,568.59
2021 interest on Loans k3 42,500.00
Total 2021 Debt Service for Loan 5 253,068.59

LOAN
Outstanding - January 1, 2020 200G
Issued XK
Paid XOODOEKA
Qutstanding - December 31, 2020 - XRAKXXKK
2021 Loan Maturities $
2021 Interest on Loans
Total 2021 Debt Service for LOAN -

LIST OF LOANS ISSUED DURING 2020
] Date of | Interest
Purpose 2021 Maturity Amount issued Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS
LOAN

2021 Debt

Debit Credit .
Service

Qutstanding - January 1, 2020 KX HHXHXKX

lssued OO

Paid 000000

Refunded

Qutstanding - December 31, 2020 - JOOCEXXXAX

2021 Loan Maturities $

2021 Interest on Loans $

Total 2021 Debt Service for Loan 5 -
' LOAN

Qutstanding - January 1, 2020 XXXKXKRXNK

Issued XU XX

Paid XK AKAX

Outstanding - December 31, 2020 - KOO

2021 Loan Maturities $

2021 Interest on Loans

Totat 2021 Debt Service for Loan $ -

LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued

Date of || Interest
Issue Rate

Total - -
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2020

XXX

155,404.00

Received from 2020 Budget Appropriation *

JOOOOEX XK

100,000.00

KXOUXXXKX

Improvement Authorizations Canceled
{financed in whole by the Capitai Improvement Fund)

PO 89090444

List by Improvements - Direct Charges Made for Preliminary Costs:

OOC0000C

AOXFHHAX

XXX XX

HXXXKXX

JOOXXOOXX

200000000

20000000

HOOOOCKXX

XXXXXXXAXX

20000000

20000000

00000

XAXKXHAXX

XHXKXAXAXK

XXX,

XUOOOAXXXK

Appropriated to Finance Improvement Authorizations

161,500.00

XXXXAXKKK

JOCOOOOXX

Balance - December 31, 2020

193,904.00

HHOOKXXXX

255,404.00

255,404.00

“The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2020 XK
Received from 2020 Budget Appropriation * JOOOOCOOK
Recsived from 2020 Emergency Appropriation * HOOCKXXXXK

X000
Appropriated to Finance Improvement Authorizations XOOUEXAKKK

XXXKHXKKKX
Balance - December 31, 2020 - XHXXNXHAX

*The fuli amount of the 2020 budget appropriation should be transferred to this account unless the balance of the
approptiation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment [ Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
20-04 Various Improvemenrts 2,585,000.00 2,4680,000.00 125,000.00
20-17 Imp. Donor Ave/Echo Pl 305,000.00 290,000.00 15,000.00
20-22 Elmwood Park Marina Imprq 1,400,000.00 1,400,000.00
20-27 Various Improvements 330,000.00 313,000.00 17,000.00
Amending 19-15 Various Improvery 90,000.00 85,500.00 4,500.00
Total 4.710,000.00 4,548 500.00 161,500.00 -

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of arr!ount in
column "Tota! Obligations Authorized”, explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 20620

Debit Credit
Balance - January 1, 2020 OO0 568,668.32
Premium on Sale of Bonds 000X 35,751.00
Funded Improvement Authorizations Canceled X0ONKX
Appropriated to Finance Improvement Authorizations XIOCHAXXNXX
Appropriated io 2020 Budget Revenue 350,000.00 JOOOOONXK
Balance - Decemnber 31, 2020 254,419.32 YCOODXXXX

604,419.32 604,419.32
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.5.A. 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2020 was $ 62,533,077.99
2. Amount of ltem 1 Collected in 2020 (*) ' 3 61,810,897.17
3. Seventy (70) percent of item 1 3 43 773,154 .59
{*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded abligations or notes fall due during the year 20207
Answer YES or NO Yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20207

Answer YES or NO Yes If answer is "NO" give details

NOTE: If answer to Item B1 is YES, then ltem B2 must be answered

C. Does the appropriation required to be included in the 2021 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO No
D.
1. Cash Deficit 2019 $
2. 4% of 2019 Tax Levy for all purposes:
Levy -- $ = $
3. Cash Deficit 2020 ' $
4. 4% of 2020 Tax Levy for all purposes:
Levy - 3 62,533,077.99 = 3 2,501,323.12
E. Unpaid 2018 2020 Total
1. State Taxes $ $ $ -
2. County Taxes 3 S 10,048.33 $ 10,048.33
3. Amounts due Special Districts
$ $ - % -
4. Amount due School Districts for School Tax
$ $ - § -
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capiial Fund on Sheet §

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND
AS AT DECEMBER 31,2020

Operating and Capital Sections
{Separately Stated)
Cash Liabiiities Must Be Subiotaled and Subtotal Must Be Marked With “C*

Title of Account Debit Credit
Cash 8,168,450.64
Investments
Due from - Water Capital Fund - 710.80
Due from -
Inveniory 500.00
Receivables Offset with Reserves:

Consumer Accounts Receivable 969,730.24

Liens Receivable -

Deferred Charges (Sheet 48)

Cash Liabilities:

Appropriation Reserves 16,665.30
Encumbrances Payable 146,091.50
Accrued Interast on Bonds and Notes 13,705.00
Due fo-
Subtotal - Cash Liabilities 176,461.80 "C"
Reserve for Consumer Accounts and Ljen Receivable 970,230.24
9.64
Fund Balance 5,992 .69
7,139,391.68 7.,139,391.68

Total

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)
AS AT DECEMBER 31, 2020

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION;
Est. Proceeds Bonds and Notes Authorized 1,127,955.00 160 0.09.96.9.¢
Bonds and Notes Authorized but Not Issued XIOCXXKKKK 1,127,955.00
CASH 1,884,993.22

DUE FROM CURRENT FUND

FIXED CAPITAL:
COMPLETED 8,652,408.00
AUTHORIZED AND UNCOMPLETED 4,785,000.00

16,450,356.22 1,127,955.00

PAGE TOTALS

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND (cont'd)

AS AT DECEMBER 31, 202¢

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subfotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 16,450,356.22 1,127,955.00
BONDS PAYABLE -
LOANS PAYABLE 1,489,925.58
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES 1,415,000.00
IMPROVEMENT AUTHORIZATIONS:

FUNDED 179,680.98

UNFUNDED 612,738.47
CONTRACTS PAYABLE 295,782.47
ENCUMBRANCES
DUE TO WATER OPERATING 710.80
RESERVE FOR AMORTIZATION 6,850,258.42
RESERVE FOR DEFERRED AMORTIZATION 2,813,731.00
RESERVE FOR DEBT SERVICE 205,269.00
DOWN PAYMENTS ON IMPROVEMENTS 9,000.60
CAPITAL IMPROVEMENT FUND 1,318,000.00
CAPITAL FUND BALANCE 132,294.50

16,450,356.22

TOTALS

16,450,356.22

(Do not crowd - add additional sheets)
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SCHEDULE OF WATER UTILITY BUDGET - 2020

BUDGET REVENUES

Source Budget Received Excess or
in Cash Deficit*
Operating Surpius Anticipated - -
Operating Surplus Anticipated with Cansent of
Director of Local Government -
Rents 3,195,000.00 4,003,709.24 808,709.24
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S. 40A:4-87:(List) XIOOOXKANX AENHIKHKK KRXXKENXK
Subtotal 3,195,000.00 4,003,709.24 808,7090.24
Deficit (General Budget) ** -
3,195,000.00 4,003,709.24 808,709.24
** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)” must
agree with amounts shown for such items on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: JOOOKKNXX
Adopted Budget 3,195,000.00
Added by N.J.S. 40A:4-87
Emergency
Total Appropriations 3,195,000.00
Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures 3,195,000.00
Deduct Expenditures:
Paid or Charged 3,177,654.39
Reserved 16,665.30
Surplus (General Budget)™
Total Expenditures 3,194,319.69
680.31

Unexpended Balance Canceled (See Footnote)

FOOTNOTES: - RE: OVEREXPENDITURES!:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are naot to be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and
"Overexpenditures” must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"
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STATEMENT OF 2020 OPERATION

WATER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY [F the 2020 Water Utility Budget contained
either an itermn of revenue "Deficit (General Budget)” or an item of appropriation "Surplus {(General

Budget)”
Section 2 should be filled out in every case.

SECTION 1:
Revenue Realized: X0OONXX
Budget Revenue (Not Including "Deficit (General Budget)") 4.003,709.24
Miscellaneous Revenue Not Anticipated 58,028.93
2019 Appropriation Reserves Canceled in 2020
Total Revenue Realized 4.061,738.17
Expenditures: XA XK,
Appropriations (Not including "Surplus {General Budget)") pressreeed
Paid or Charged 3,177,654.39
Reserved 16,665.30
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 3,194,319.69
Less: Deferred Charges Inciuded in
Above "Total Expenditures”
Total Expenditures - As Adjusted 3,194,319.69
Excess 867,418.48
Budget Appropriation - Surplus (General Budget)**
. Balance of Results of 2020 Operation
Remainder = (gycess in Operations" - Sheet 46) 867.418.48

Deficit

Anticipated Revenue - Deficit (General Budget)™

R inder = Balance of Results of 2020 Operation
EMAINAET = mOperating Deficit - to Trial Balance” - Sheet 46)

SECTION 2:

The following liem of '2019 Appropriation Reserves Canceled in 2020' is Due to the Current Fund TO THE
EXTENT OF the amount received and Due from the General Budget of 2019 for an Anticipated Deficit in the

Water Utility for 2019

2019 Appropriation Reserves Canceled in 2020

216,962.17

Less: Anticipated Deficit in 2019 Budget - Amount Received and Due
from Current Fund - If none, enter 'None ™

* Excess (Revenue Realized)

216,962.17

** tems must be shown in same amounts on Sheet 44,
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RESULTS OF 2020 OPERATIONS - WATER UTILITY

Debit Credit
Excess in Anticipaied Revenues MCOONK 808,708.24
Unexpended Balances of Appropriations KICOXXKXKK 680.31
Miscellaneous Revenues Not Anticipated XOTOOOCK 58,028.93
Unexpended Balances of 2019 Appropriations® XXOKHOCK 216,962.17
Liability Cancelled 2.223.00
Deficit in Anticipated Revenues ‘ - X000
Appropriated to Current Fund 575,000.00 Y0000IXXX
Operating Deficit - to Trial Balance XXOOOOXX -
Excess in Operations - to Operating Surplus 511,603.65 XXXXXAXKX
* See restriction in amount on Sheet 45, SECTION 2 1,086,603.65 1,086,603.65
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance - January 1, 2020 XCKO00EAX 5,491,093.99
Excess in Results of 2020 Operations GO0 511,603.65
Amount Appropriated in the 2020 Budget - Cash - YOOXXXXXXK
Amount Appropriated in 2020 Budget with Prior Written
Consent of Director of Local Government Services XXXKXHXXX
Refunds 9,998.00
Balance - December 31, 2020 5,892 699.64 JOOOXNRAX
6,002,697.64 6,002,697.64
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM WATER UTILITY - TRIAL BALANCE)
Cash 6,168,450.64
Investments '
Interfund Accounts Receivable 710.80
~ Subtotal 6,169,161.44
Deduct Cash Liabilities Marked with “C" on Trial Balance 176,461.80
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 5,092 699.64
Other Assets Pledged fo Surplus:®
Deferred Charges #
Operating Deficit #
Total Other Assets -
5,992 689.64

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.

Iy the case of a "Deficit in Operating Surplus Cash”,
"other Assets” would be also pledged to cash liabilities.
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SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2019

increased by:
Rents Levied

Decreased by:
Collactions
Overpayments applied
Transfer to Liens

Other

Balance December 31, 2020

©¢ e &

4,003,709.24

$

$

$

$

135,865.95

4,837,573.53

4,003,709.24

969,730.24

SCHEDULE OF WATER UTILITY LIENS

Balance December 31, 2019

Increased by:
Transfers from Accounts Receivable
Penalties and Costs

Other

Decreased by:
Collections

Other

Balance December 31, 2020
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

WATER UTILITY INFRASTRUCTURE LOAN

Debit Credit 2{;261"%2""
Qutstanding - January 1, 2020 JOOKO00E 1,744,546 87
tssued XOOCTO0OK
Paid 254,621.29 30003000
Outstanding - December 31, 2020 1,489,9025.58 OO0
1,744,546.87 1,744 546.87
2021 Loan Maturities $ 259,019.48
2021 Interest on Loans 3 32,893.17
WATER UTILITY LOAN
Cutstanding - January 1, 2020 00000
Issued XIOONOXXNK
Paid XXOO00C00X
Qutstanding - December 31, 2020 - JOOO0OXKK
2021 Loan Maturities 5
2021 Interest on Loans K
INFEREST ON LOANS - WATER UTILITY BUDGET
2021 Interest on Loans (*ltems) $ 32,893.17
Less: Interest Accrued to 12/31/2020 (Trial Balance) 3 13,705.00
Subtotal 3 19,188.17
Add: Interest to be Accrued as of 12/31/2021 $ 11,403.10
Required Appropriation 2021 3 30,691.27
LIST OF LOANS ISSUED DURING 2020
] Date of | interest
Purpose 2021 Maturity Amount Issued lssue Rate
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER (UTILITY

CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2020 Balance - December 31, 2020
Specify each authorization by purpose. Do 2020 Expended Other
not merely designate by a code number, Funded Unfunded Authorizations Funded Unfunded
05-39: Water Meters 77,513.00 77,513,00
06-07: Water Improvements 73,970.00 73,970.00
11-17. Various Water Main Improvements 48,747.58 46,747.58
17-35. Water Tank Replacement 102,177.98 102,177.98
18-15: Water Breaks/Mains 259,107.76 41,470.46 217,637.30
19-24: Water Main Tuella Ave 34,864.79 481.20 34,383.58
20-05. Water Line/Main Rehab 240,000.00 240,000.00
PAGE TOTALS 179,690.98 414,690.13 240,000.00 41,951.66 179,690.98 612,738.47

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS WATER (UTILITY CAPITAL FUND)

v'es
198Yg

IMPROVEMENTS Balance - January 1, 2020 Balance - December 31, 2020
Specify each authorization by purpose. Do 2020 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 179,690.98 414,690.13 240,000.00 41,951.66 179,690.28 612,738.47
TOTALS 179,690.98 414,680.13 240,000.00 41,951.68 179,690.98 612,738.47
Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.



WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2020 JOOO000C 1,018,000.00
Received from 2020 Budget Appropriation OOOOKXKX 300,000.00
XXKXXKKXX
Improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund) KKK
List by Improvements - Direct Charges Made for Preliminary Costs: XXHCOOKK XAXXKXKXX
XEXXXXXXX
XKXOOKXXK
XXXKIOOOEK
XAXKAAKXXX
XHXXAXXKX
XXXEXXXXX
JOOOXXXXEX
Appropriated to Finance Improvement Authorizations X000CXXX
TOOOQO000X
Balance - December 31, 2020 1,318,000.00 pes s i veeed
1,318,000.00 1,318,000.00
WATER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2020 XXIOODXKNX 9,000.00
Received from 2020 Budget Appropriation * XOOO0OEXX
Received from 2020 Emergency Appropriation * YOOOOCCKRXK
Appropriated to Finance Improvement Authorizations OO0 XX,
XEXXRXXXK
Balance - December 31, 2020 9,000.00 XXHOOCXRKX
9,000.00 9,000.00

*The full amount of the 2020 budget appropriation should be transferred to this account uniess the balance of the

appropriation is to be permitted to lapse.

Sheet 53



WATER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
20-05: Water Line/Main Rehab 240,000.00 240,000.00
240,000.00 240,000.00 - -
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2020
Debit Credit
Balance - January 1, 2020 XOOCEK XXX 125,078.00
Premium on Sale of Bonds JOODOODCK 7.216.50
Funded Improvement Authorizations Canceled JOO000KKX
Miscellaneous
Appropriated to Finance Improvement Authorization XXXRXXHAX
Appropriation to 2020 Budget Reserve KKK
Balance - December 31, 2020 132,294 .50 KXXOCHXXXX
132,294.50 132,294.50
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